NORTHERN UTILITIES, INC.
NEW HAMPSHIRE DIVISION

Calculation of the Projected Over or Under Collection of the

Winter 2009-2010 Period Cost of Gas

DG 09-167
January 2010 Estimated

Under/(Over) collection as of 04/30/09 - forecasted [1]
Six months of summer gas costs deferred to winter [2]

Forecasted firm therm sales 01/01/10-04/30/10
Residential Heat & Non Heat

HLF Classes

LLF Classes

Current recovery rate per therm
Residential heat & non heat
HLF classes

LLF classes

Total $
Forecasted recovered costs at current rates 01/01/10 - 04/30/10

Actual recovered costs 11/01/09-12/31/09
Estimated total recovered costs 11/01/09-04/30/10

9,632,116

1,913,605
9,659,143

$1.0218
$0.9868
$1.0296

(21,572,535)

$ 2,138,874
$ 3435914

$ (21,572,535)
$  (8,104,095)

$ (29,676,630)

Revised projected direct gas costs 11/01/09 - 04/30/10 [3] $ 23,971,667
Revised projected indirect gas costs 11/01/09 - 04/30/10 [3] $ 937,861
Projected under/{(over) collection as of 04/30/10 $ 807,686
Actual gas costs to date (12/31/09) 3 11,128,588
Revised projected indirect gas costs 1/01/10 - 04/30/10 [4] 3 617,085
Revised projected direct gas costs 01/01/10 - 04/30/10 [3] $ 16,599,770
Estimated total adjusted gas costs 11/01/09 - 04/30/10 $ 28,345,443
|Under/(over) collection as percent of total gas costs 2.85%]
|Projected under/(over) collection as of 04/30/10 3 807,686 |
NOTES
[1] Includes prior period adjustments and is comprised of the following:
Undercollection end of winter 2008/09 period $2,129,665
Bad Debt undercollection balance end of winter 2008/09 period $40,833
Working capital overcollection balance end of winter 2008/09 period ($31,624)
Total undercollection end of winter 2008/09 period $2,138,874
[2] Includes summer gas costs deferred to the winter period $3,428,861
Increase in indirect gas costs $7,053
Total summer gas costs deferred to the winter period $3,435,914

[3] Revised as follows:
- January futures prices for Feb 10 - Apr 10

[4] Includes: Working Capital Allowance, Bad Debt Allowance, Production and Storage Capacity,

Miscellaneous Overhead, Refunds and Interest
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January 2008
February
March
April

May

June

July
August
September
QOctober
November
December
January 2009
February
March
April

May

June

July
August
September
October
November
December

Inventory
ACCT #

515104

515152

515114&115
515116
515113
516525

DETERMINATION OF INVENTORY FINANCING FROM MONEY POOL

NORTHERN UTILITIES, INC.

January 2010
Money Pool
Average bal Internally Interest Interest to
Total Inventory beg +end /2 Financed Rate Defer NH ME
$8,436,498.94 $11,596,610.68 $11,596,610.68 5.35% $51,701.56 $25,886.97  $25,814.59
$3,215255.77  $5,825,877.35  $5,825,877.35 4.07% $19,759.43 $9,893.55 $9,865.88
$301,655.73  $1,758,455.75  $1,758,455.75 3.54% $5,187.44 $2,597.35 $2,590.09
$5,583,935.58  $2,942,795.65  $2,942,795.65 3.17% $7,773.89 $3,892.39 $3,881.50
$11,603,544.78  $8,593,740.18  $8,593,740.18 3.32% $23,776.01 $13,471.49  $10,304.52
$17,658,672.13 $14,631,108.46 $14,631,108.46 3.08% $37,553.18 $21,277.63  $16,275.55
$24,551,653.09 $21,105,162.61 $21,105,162.61 3.07% $53,994.04 $27,034.82  $26,619.06
$29,286,857.83  $23,472,764.98 $23,472,764.98 3.08% $60,246.76 $30,165.55  $30,081.21
$33,231,626.40  $31,259,242.11 $31,259,242.11 3.22% $83,878.97 $41,998.20  $41,880.77
$36,666,342.73  $34,948 984 56 $34,948,984.56 407% $118,535.31 $59,350.63  $59,184.68
$32,285,955.34  $34,476,149.04 $34,476,149.04 3.70% $106,301.46 $53,24640  $53,055.06
$24,611,310.28  $28,448,632.81 $28,448,632.81 2.85% $67,565.50 $33,843.56  $33,721.94
$15,804,493.26  $20,207,901.77 $20,207,901.77 3.90% $65,675.68 $32,896.95  $32,778.73
$9,355,407.71 $12,579,950.49 $12,579,950.49 4.01% $42,038.00 $21,056.83  $20,981.17
$4,536,927.23 $6,946,167.47  $6,946,167.47 4.08% $23,616.97 $11,829.74  $11,787.23
$2,888,357.15  $3,712,642.19  $3,712,642.19 4.52% $13,984.29 $7,004.73 $6,979.56
$3,687,623.51 $3,287,990.33  $3,287,990.33 4.13% $11,316.17 $5,668.27 $5,647.90
$5,554,887.70  $4,621,255.61  $4,621,255.61 2.10% $8,087.20 $4,050.88 $4,036.32
$7,307,382.49  $6,431,135.10  $6,431,135.10 2.07% $11,093.71 $5,556.84 $5,536.87
$9,683,019.86  $8,495201.18  $8,495,201.18 2.05% $14,512.64 $7,269.38 $7,243.26
$11,280,623.74 $10,481,821.80 $10,481,821.80 2.03% $17,731.75 $8,881.83 $8,849.92
$12,923,737.56  $12,102,180.65 $12,102,180.65 2.18% $21,985.63 $11,01260  $10,973.03
$12,745,604.04  $12,834,670.80 $12,834,670.80 227% $24,278.92 $11,522.77  $12,756.14
$12,624,399.13  $12,685,001.59 $12,685,001.59 2.26% $23,890.09 $11,33823  $12,551.85
MMBTU AMOUNT
PROPANE
Inventory - Liquid Propane - $0.00
LNG
Inventory - Liquified Natural Gas
NATURAL GAS 9,623 $67,095.42
Natural Gas Underground - SS-1 and FSS-1 - $0.00
Natural Gas Underground - SSNE 241,367 $927,591.26

Natural Gas Underground - MCN
Washington 10 prepaid

Total Inventory

2,864,369 $11,629,712.45
- $0.00

$12,624,399.13
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Northern Utilities, Inc. -- New Hampshire Division

January 2010 Monthly Cost of Gas Report

Report of "In-Kind" Volumes Received at No Cost
from the Portland Natural Gas Transmission System

Volume Received
Monthly Cumulative

Nov-08 114,000 114,000
December 111,600 225,600
Jan-09 42,842 268,442
February 38,696 307,138
March 42,842 349,980
April 102,210 452,190

May 42,842 495,032

June 41,460 536,492

July 42,842 579,334
August 42,842 622,176
September 41,460 663,636
October 42,842 706,478
November 41,460 747,938
December(1) 10,757 758,695

NH

Allocator

51.74%
52.57%
54.96%
55.03%
52.44%
58.84%
52.22%
56.97%
48.09%
59.21%
60.05%
52.55%

52.94%
54.07%

(1) This is the final in-kind volumes recevied from PNGTS.

NH Receipts

Monthly Cumulative
58,985 58,985
58,668 117,653
23,544 141,197
21,294 162,491
22,466 184,957
60,138 245,095
22,371 267,466
23,619 291,085
20,602 311,687
25,368 337,055
24,896 361,951
22,512 384,463
21,948 406,411
5,816 412,227
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